LETTER OF BUDGET TRANSMITTAL

Date: January 30, 2025

To: Division of Local Government
1313 Sherman Street, Room
521 Denver, Colorado 80203

Attached are the 2025 budget and budget message for PROMENADE AT CASTLE ROCK
METROPOLITAN DISTICT NO. 2, Douglas County, Colorado, submitted pursuant to
Section 29-1-113, C.R.S. This budget was adopted on November 4, 2024. If there are any
questions on the budget, please contact

Denise Denslow, District Manager
CliftonLarsonAllen LLP
8390 E. Crescent Pkwy., Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Denise.Denslow@claconnect.com

I, Denise Denslow, District Manager of the Promenade at Castle Rock Metropolitan
District No. 2, hereby certify that the attached is a true and correct copy of the 2025
budget.

By: /\(( YU ,.\-1\"' A<lx A (,["Kv/

Denise Denslow, District Manager



mailto:Denise.Denslow@claconnect.com

Docusign Envelope ID: BBB358BC-8293-4A1D-BB5A-31E436C45749

RESOLUTION
ADOPTING BUDGET, APPROPRIATING SUMS OF MONEY AND CERTIFYING
MILL LEVIES FOR THE CALENDAR YEAR 2025

The Board of Directors of Promenade at Castle Rock Metropolitan District No. 2 (the
“Board”), City of Castle Rock, Douglas County, Colorado (the “District”), held a special

meeting, via teleconference on November 4, 2024, at the hour of 2:15 p.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or

published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2025 BUDGET

452.0015; RFAN4T2NEUUC-913337287-841



Colorade Community Media
750 W, Hampden Ave, Suite 225
Englewood, CO 80110

Promenade at Castle Rock MD (cla) **
c/o CliftonLarsonAllen LLP

8390 E Crescent Parkway, Suite 300
Greenwood Village CO 80111

AFFIDAVIT OF
PUBLICATION

State of Colorade }
County of Douglas }ss

This Affidavit of Publication for the Douglas County News Press, a weekly
newspaper, printed and published for the County of Douglas, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive wesk(s). the |ast of
which publication was made 10/17/2024, and that copies of each number
of said paper in which said Public Notice was published were delivered by
carriers or fransmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

. ":g(.’r i
LGB
For the Douglas County NewsPress

State of Colorado }
County of Arapahoe  }ss

The above Affidavit and Certificate of Publication was subscriped and
sworn to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above cerificate on 10/17/2024, Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this
document,

20134029363-534536
Jean Schaffer | S A A
Notary Public JEAN SCHAFFER

'l NOTARY PUBLIC - STATE OF COLORADD
My commission ends January 16, 2028 ROTERE ST EsS

.| MY COMMISSION EXPIRES JAN 18, 2028

-
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2025. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2025 as more specifically set out in the budget attached hereto.

Section 3. Mill Levy Adjustment. When developing the attached budget, consideration
was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.

452.0015; RFAN4T2NEUUC-913337287-841
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Section 4. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant, or other designee to certify to the Board of County Commissioners of
Douglas County, Colorado the mill levies for the District as set forth herein. Such certification

shall be in compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,

or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Left Blank]
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ADOPTED NOVEMBER 4, 2024.

DISTRICT:

PROMENADE AT CASTLE ROCK
METROPOLITAN DISTRICT NO. 2 quasi-
municipal corporation and political subdivision of
the State of Colorado

Signed by:
(_V\Jm ﬁ(c/ol/\,vl,ov
By:

N——AB184E4D1BA54DS...

Officer of the District

ATTEST:

DocuSigned by:
By: (_1;1“17 QAJJAAIU){A

LBECF692F7A8F4BG.,.

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law
Signed by:
C AL | ——
General Counsei*teaﬁlw@iwh@t

STATE OF COLORADO
COUNTY OF DOUGLAS
PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 2

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
via teleconference on November 4, 2024 as recorded in the official record of the proceedings of
the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this 4% day of November,
2024.

(bl b

Signature BECFG692F7A8F4B6...

452.0015; RFAN4T2NEUUC-913337287-841
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 2
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 2
SUMMARY
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
12/3/24

ACTUAL ESTIMATED BUDGET

2023 2024 2025
BEGINNING FUND BALANCES $ 1,118,878 $§ 999,207 $ 2,042,777
REVENUES

Interest Income 16,513 90,000 115,000

Intergovernmental revenues 2,976,454 2,891,864 4,657,291

CAM Revenue 199,374 239,800 260,635

Total revenues 3,192,341 3,221,664 5,032,926

TRANSFERS IN 11,300 - 39,365

Total funds available 4,322,519 4,220,871 7,115,068
EXPENDITURES

General Fund 420,903 688,938 247,280

Capital Projects Fund 2,691,735 1,249,356 3,714,464

Special Revenue Fund 199,374 239,800 300,000

Total expenditures 3,312,012 2,178,094 4,261,744

TRANSFERS OUT 11,300 - 39,365

Total expenditures and transfers out

requiring appropriation 3,323,312 2,178,094 4,301,109

ENDING FUND BALANCES $ 999207 $ 2,042,777 $ 2,813,959

EMERGENCY RESERVE $ 24,100 $ 29,500 $ 31,800

AVAILABLE FOR OPERATIONS 1,725,751 2,013,277 2,782,159

TOTAL RESERVE $ 1,749,851 $ 2,042,777 $ 2,813,959

No assurance provided. See summary of significant assumptions.
1



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 2

PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION

Certified Assessed Value

MILL LEVY

Total mill levy

PROPERTY TAXES

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

12/3/24
|| ACTUAL || ESTIMATED || BUDGET ||
2023 2024 2025
IS - -
0.000 0.000 0.000

-5 - -
- 3 - -
- $ - N

No assurance provided. See summary of significant assumptions.

2



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 2

GENERAL FUND
2025 BUDGET

WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

12/3/24
ACTUAL ESTIMATED BUDGET
2023 2024 2025
BEGINNING FUND BALANCES $ 1,357,508 $ 1,749,851 $ 2,042,777
REVENUES
Interest Income 16,513 90,000 115,000
Intergovernmental revenues 785,433 891,864 942,827
Total revenues 801,946 981,864 1,057,827
TRANSFERS IN
Transfers from other funds 11,300 - -
Total funds available 2,170,754 2,731,715 3,100,604
EXPENDITURES
General and administrative
Accounting 78,242 83,600 87,780
Auditing 13,200 15,000 16,500
Dues and Membership 1,769 1,268 2,000
Insurance 13,778 12,692 18,000
District management 25,661 50,000 55,000
Legal 33,802 20,000 55,000
Miscellaneous 2,223 - 10,000
Election 2,228 299 3,000
Repay developer advance 250,000 506,079 -
Total expenditures 420,903 688,938 247,280
TRANSFERS OUT
Transfers to other fund - - 39,365
Total expenditures and transfers out
requiring appropriation 420,903 688,938 286,645
ENDING FUND BALANCES $ 1,749,851 §$§ 2,042,777 $ 2,813,959
EMERGENCY RESERVE $ 24,100 $ 29,500 $ 31,800
AVAILABLE FOR OPERATIONS 1,725,751 2,013,277 2,782,159
TOTAL RESERVE $ 1,749,851 $§ 2,042,777 $ 2,813,959

No assurance provided. See summary of significant assumptions.

3




PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 2
SPECIAL REVENUE FUND
2025 BUDGET

WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
CAM Revenue

Total revenues

TRANSFERS IN
Transfers from other funds

Total funds available

EXPENDITURES

General and administrative
Accounting
District management
Miscellaneous
Contingency

Operations and maintenance
Landscaping
Repairs and maintenance
Signage maintenance
Snow removal
Water
Electricity
Gas
Portering
Detention pond

Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

12/3/24
ACTUAL ESTIMATED BUDGET
2023 2024 2025
- % - -
199,374 239,800 260,635
199,374 239,800 260,635
- - 39,365
199,374 239,800 300,000
37,958 40,000 42,000
10,800 10,800 11,400
509 5,000 5,000
- - 13,600
100,072 115,000 120,000
10,982 10,000 25,000
- 2,000 2,000
- 10,000 15,000
22,570 25,000 30,000
6,628 6,500 15,000
- 500 1,000
9,855 10,000 15,000
- 5,000 5,000
199,374 239,800 300,000
199,374 239,800 300,000
- % - -

No assurance provided. See summary of significant assumptions.




PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 2

CAPITAL PROJECTS FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Intergovernmental revenues

Total revenues
Total funds available

EXPENDITURES
General and Administrative
Accounting
Legal
Capital Projects
Engineering
Capital outlay

Total expenditures

TRANSFERS OUT
Transfers to other fund

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

12/3/24

ACTUAL | ESTIMATED || BUDGET

2023 2024 2025
$ (238,630) $ (750,644) $ -
2,191,021 2,000,000 3,714,464
2,191,021 2,000,000 3,714 464
1,952,391 1,249,356 3,714,464
13,917 10,000 15,000
12,794 13,500 14,000
10,533 14,000 20,000
2,654,491 1,211,856 3,665,464
2,691,735 1,249,356 3,714,464
11,300 - -
2,703,035 1,249,356 3,714,464
$ (750,644) $ - $ -

No assurance provided. See summary of significant assumptions.
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PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 2
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Promenade at Castle Rock Metropolitan District No. 2 (“the District”), a quasi-municipal corporation and
a political subdivision of the State of Colorado, was organized by order and decree of the District Court
for the Town of Castle Rock, Douglas County, Colorado on June 23, 2014, and is governed pursuant to
provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes).

The District was organized for the purpose of financing and providing public improvements and related
operation and maintenance services within and outside of the boundaries of the District. The public
improvements include streets, safety protection, park and recreation facilities, water, sanitation, storm
sewer, transportation, fire protection, television relay and translation, security services, mosquito control
and operations and maintenance. When appropriate, these improvements will be dedicated to the Town
of Castle Rock, Douglas County, or other such entities as appropriate for the use and benefit of the
District taxpayers and service users. The District, organized in conjunction with two other related Districts
— Promenade at Castle Rock Metropolitan District Nos. 1-3. The District's service area is located within
the Town of Castle Rock, Douglas County, Colorado.

On November 2, 2021, District voters approved general obligation indebtedness of $70,000,000 for
special assessment debt, $70,000,000 for street improvements, $70,000,000 for parks and recreation,
$70,000,000 for water facilities, $70,000,000 for sanitation and storm drainage system, $70,000,000 for
transportation, $70,000,000 for fire protection facilities or services, $70,000,000 for television relay and
translation services, $70,000,000 for security services, $70,000,000 for mosquito control, $70,000,000
for traffic and safety, $70,000,000 for operations and maintenance, $70,000,000 for intergovernmental
contracts, $70,000,000 for private agreements, $70,000,000 for mortgages and $700,000,000 for debt
refunding. The election also approved an increase in ad valorem property taxes of up to $10,000,000
annually and allows the District to collect fees of up to $10,000,000 annually for operations and
maintenance, to collect fees of up to $10,000,000 annually for capital costs, $10,000,000 in taxes for
intergovernmental agreements, $10,000,000 in taxes for regional improvements, and $10,000,000 in
taxes for private agreements. The election also allows the District to retain all revenues without regard to
the limitation contained in Article X, Section 20 of the Colorado constitution or any other law.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

The District has no employees and all administrative functions are contractual.



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 2
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Revenues

Intergovernmental Revenue

The District anticipates the collection of taxes in Districts Nos. 1 and 3, which will be transferred to fund
administrative and operating and capital infrastructure expenditures.

Common Area Maintenance

The District anticipates the collection of CAM revenue, subsidized with funds transferred from the general
fund, to offset additional operations and maintenance expenses in 2025.

Interest Income

Interest earned on the District’'s available funds has been estimated based on average interest rate of
4.0%.

Expenditures
General and Administrative
General and administrative expenditures include the estimated services necessary to maintain the
District’s administrative viability such as legal, management, accounting, insurance and meeting
expense.
Operations and Maintenance
The District anticipates expenditures associated with the operation and maintenance of certain streets,
landscaping and irrigation. The estimated cost of operations and maintenance of these areas are
included in the special revenue fund.
Capital Pledge Agreement
The District has entered into a Capital Pledge Agreement (the “Pledge Agreement”) with Promenade at
Castle Rock Metropolitan District Nos.1 & 3 and US Bank National Association. Pursuant to the Pledge
Agreement, the District have covenanted to impose an ad valorem mill levy upon all taxable property of
the District as may be needed to pay the 2021 Loan and any other additional obligations.

Capital Outlay

The District anticipates infrastructure improvements during 2025.



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 2
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Debt and Leases
Developer Advances

The District entered into an Operations Reimbursement Agreement (Operations Agreement) with the
Developer. The District agrees to repay the Developer along with accrued interest, at a rate of prime plus
3% on all unpaid amounts. The Operations Agreement does not constitute a multiple-fiscal year
obligation.

The District entered into a Facilities Funding and Acquisition Agreement (Facilities Agreement) with the
Developer. The District agrees to repay the Developer along with accrued interest, at a rate of prime plus
3% on all unpaid amounts. The Facilities Agreement does not constitute a multiple-fiscal year obligation.

On April 15, 2021 District No. 1 issued a loan which was used to (a) pay off the 2015A and 2015 B bonds,
(b) to repay the Developer Advances accrued under the Facilities Funding and Acquisition Agreement
and the associated interest in the amount of $19,844,501, (c) to fund new construction of infrastructure
for the Districts.

Schedule of Long Term Obligations

Balance at Balance at
December 31, 2023 Additions* Repayments* December 31, 2024*
Developer Advances - Operating $ 206,041 $ - $ 206,041 $ -
Accrued interest - Operating 276,343 23,695 300,038 -
482,384 23,695 506,079 -
$ 482,384 $ 23,695 $ 506,079 $ -
Balance at Balance at
December 31, 2024* Additions* Repayments* December 31, 2025*
Developer Advances - Operating $ - $ - $ - $ -
Accrued interest - Operating - - - -
$ $ $ $

* Estimate
The District has no operating or capital leases.

Reserves
Emergency Reserve

The District has provided for an Emergency Reserve to at least 3% of the fiscal year spending for 2025,
as defined under TABOR.

This information is an integral part of the accompanying budget.
8



4557
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of Douglas County , Colorado.
On behalf of the Promenade at Castle Rock Metropolitan District No. 2
(taxing entity)A
the Board of Directors
(governing body)B
of the Promenade at Castle Rock Metropolitan District No. 2

(local governrnent)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 0
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area” the tax levies must be $ 0
calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/3/2024 for budget/fiscal year 2025
(no later than Dec. 15) (mm/dd/yyyy) yyyy)
. __________________________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LE\/Y2 REVENUE2
1. General Operating Expenses” 0.000 mills  $ 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills [$ 0
3. General Obligation Bonds and Interest’ mills  $
4. Contractual Obligations® mills  §
5. Capital Expenditures™ mills  $
6. Refunds/Abatements™ mills  $
7. Other™ (specify): mills $
mills §
T OT AL . Sum of Genera_l Operating 0.000 mills $ 0
Contact person: Daytime
(print) Carrie Bartow phone:  (719) 635-0330
Signed: /M é%% Title: Accountant for the District

Include one copy of this tax enttly s completed form when fllng the local government 's budget by January 31st, per 29-1- 113 C.R.S., with the

If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.10/24)

County Tax Entity Code DOLA LGID/SID 66526



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.10/24)



Mill Levy Public Information
Pursuant to § 39-1-125, C.R.S.

Counties can ask local governments to submit this form to the county by December 15 pursuant
to § 39-1-125(1)(c), C.R.S., Local governments, please verify with the county whether they

would like you to use this form or a different process to provide this information.

Taxing Entity Information

Taxing Entity: Promenade at Castle Rock Metropolitan District No. 2
County: Douglas (County Tax Entity Code: 4557)

DOLA Local Government ID Number: 66526

Subdistrict Number (if applicable):_ N/A

Budget/Fiscal Year: 2024 for collection in 2025
Mill Levy Information
1. Mill Levy Rate (Mills) : 0.000
2. Previous Year Mill Levy Rate (Mills): 0.000
3. Previous Year Mill Levy Revenue Collected : $0
4. Mill Levy Maximum Without Further Voter Approval:_50.000 (subject to adjustment) for

Debt Service

5. Allowable Annual Growth in Mill Levy Revenue: Unlimited, subject to electoral

authorization or Service Plan limitations

Actual Growth in Mill Levy Revenue Over the Prior Year:_$0

7. Is revenue from this mill levy allowed to be retained and spent as a voter-
approved revenue change pursuant to section 20 (7)(b) of Article X of the State
Constitution (TABOR)? Yes

8. Is revenue from this mill levy subject to the Statutory Property Tax (5.5%) Limit in § 29-
1-301, C.R.S.? No

9. Isrevenue from this mill levy subject to any other limit on annual revenue growth
enacted by the local government or another local government? Not to our actual
knowledge

10. Does the mill levy need to be adjusted or does a temporary mill levy reduction need to be
used in order to collect a certain amount of revenue? If “Yes”, what is the amount?

No

o

11. Other or additional information:

Contact Information

Contact Person: Carrie Bartow
Title:__Accountant for the District
Phone: (719) 635-0330
Email:_Carrie.Bartow(@claconnect.com
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