LETTER OF BUDGET TRANSMITTAL

Date: January 30, 2025

To: Division of Local Government
1313 Sherman Street, Room
521 Denver, Colorado 80203

Attached are the 2025 budget and budget message for PROMENADE AT CASTLE ROCK
METROPOLITAN DISTICT NO. 1, Douglas County, Colorado, submitted pursuant to
Section 29-1-113, C.R.S. This budget was adopted on November 4, 2024. If there are any
questions on the budget, please contact

Denise Denslow, District Manager
CliftonLarsonAllen LLP
8390 E. Crescent Pkwy., Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Denise.Denslow@claconnect.com

I, Denise Denslow, District Manager of the Promenade at Castle Rock Metropolitan
District No. 1, hereby certify that the attached is a true and correct copy of the 2025
budget.

By: 'f\(( Vi (,ﬂ{ /\Q(k ! U*([‘K‘V’

Denise Denslow, District Manager



mailto:Denise.Denslow@claconnect.com
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RESOLUTION
ADOPTING BUDGET, APPROPRIATING SUMS OF MONEY AND CERTIFYING
MILL LEVIES FOR THE CALENDAR YEAR 2025

The Board of Directors of Promenade at Castle Rock Metropolitan District No. 1  (the
“Board”), City of Castle Rock, Douglas County, Colorado (the “District), held a special meeting,

via teleconference on November 4, 2024, at the hour of 2:15 p.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or

published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2025 BUDGET

452.0015; RFAN4T2NEUUC-913337287-841



Colorade Community Media
750 W, Hampden Ave, Suite 225
Englewood, CO 80110

Promenade at Castle Rock MD (cla) **
c/o CliftonLarsonAllen LLP

8390 E Crescent Parkway, Suite 300
Greenwood Village CO 80111

AFFIDAVIT OF
PUBLICATION

State of Colorade }
County of Douglas }ss

This Affidavit of Publication for the Douglas County News Press, a weekly
newspaper, printed and published for the County of Douglas, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive wesk(s). the |ast of
which publication was made 10/17/2024, and that copies of each number
of said paper in which said Public Notice was published were delivered by
carriers or fransmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

. ":g(.’r i
LGB
For the Douglas County NewsPress

State of Colorado }
County of Arapahoe  }ss

The above Affidavit and Certificate of Publication was subscriped and
sworn to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above cerificate on 10/17/2024, Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this
document,

20134029363-534536
Jean Schaffer | S A A
Notary Public JEAN SCHAFFER

'l NOTARY PUBLIC - STATE OF COLORADD
My commission ends January 16, 2028 ROTERE ST EsS

.| MY COMMISSION EXPIRES JAN 18, 2028

-
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2025. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2025 as more specifically set out in the budget attached hereto.

Section 3. Mill Levy Adjustment. When developing the attached budget, consideration
was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.

452.0015; RFAN4T2NEUUC-913337287-841
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Section 4. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant, or other designee to certify to the Board of County Commissioners of
Douglas County, Colorado the mill levies for the District as set forth herein. Such certification

shall be in compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,

or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Left Blank]
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ADOPTED NOVEMBER 4, 2024.

DISTRICT:

PROMENADE AT CASTLE ROCK
METROPOLITAN DISTRICT NO. 1 quasi-
municipal corporation and political subdivision of
the State of Colorado

Signed by:
By: (_V\J)m ﬁ(c/OV\,V\,OV

Officer of the DiSTfR§E018A54DS..

ATTEST:

DocuSigned by:
- [ bally Condnonal

1
LBECF692F7A8F4BG.,.

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

Signed by:

C A bv—
General Counsel to the TIistier

STATE OF COLORADO
COUNTY OF DOUGLAS
PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
via teleconference on November 4, 2024 as recorded in the official record of the proceedings of
the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this 4% day of November,
2024.

(el Condu

Signature \—— BECF692F7A8F4B6...

452.0015; RFAN4T2NEUUC-913337287-841
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1

SUMMARY

2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes
Specific ownership taxes
Interest Income
Other Revenue
Intergovernmental revenues
PIF Revenue
PIF revenue - add-on

Total revenues

Total funds available

EXPENDITURES
General Fund
Debt Service Fund
Capital Projects Fund

Total expenditures
Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

DEBT SERVICE RESERVE
AVAILABLE FOR FUTURE DEBT SERVICE

TOTAL RESERVE

12/3/24
ACTUAL ESTIMATED BUDGET
2023 2024 2025

$ 12,226,509 §$ 11,468,209 $ 11,431,589
347,189 423,508 423,523
32,196 31,328 38,117
33,981 50,000 65,000
- 329 12,675
2,815,202 3,087,155 3,377,170
1,376,638 1,479,886 1,590,877
612,586 670,782 734,506
5,217,792 5,742,988 6,241,868
17,444,301 17,211,197 17,673,457
82,674 101,294 110,000
3,702,397 3,678,314 3,690,000
2,191,021 2,000,000 3,714,464
5,976,092 5,779,608 7,514,464
5,976,092 5,779,608 7,514,464
$ 11,468,209 §$ 11,431,589 §$ 10,158,993
1,475,000 1,475,000 1,475,000
4,278,745 6,242,125 8,683,993
$ 5,753,745 $ 7,717,125 §$ 10,158,993

No assurance provided. See summary of significant assumptions.
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PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

12/3/24
|| ACTUAL || ESTIMATED || BUDGET ||
2023 2024 2025
ASSESSED VALUATION
Residential $ 5,834,400 $ 6,999,150 $ 6,999,150
Personal property 114,180 144,800 140,840
5,948,580 7,143,950 7,139,990
Certified Assessed Value $ 5948580 $ 7,143,950 $ 7,139,990
MILL LEVY
General 11.673 11.856 11.863
Debt Service 46.692 47.426 47.454
Total mill levy 58.365 59.282 59.317
PROPERTY TAXES
General $ 69,438 $ 84,699 $ 84,702
Debt Service 277,751 338,809 338,821
Levied property taxes 347,189 423,508 423,523
Budgeted property taxes $ 347,189 $ 423508 $ 423,523
BUDGETED PROPERTY TAXES
General $ 69,438 $ 84,699 $ 84,702
Debt Service 277,751 338,809 338,821
$ 347189 $ 423508 $ 423,523

No assurance provided. See summary of significant assumptions.
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PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1
GENERAL FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
12/3/24

ACTUAL ESTIMATED BUDGET

2023 2024 2025
BEGINNING FUND BALANCES $ -3 -9 -
REVENUES
Property taxes 69,438 84,699 84,702
Specific ownership taxes 6,439 6,266 7,623
Interest Income 6,797 10,000 5,000
Other Revenue - 329 12,675
Total revenues 82,674 101,294 110,000
Total funds available 82,674 101,294 110,000
EXPENDITURES
General and administrative
County Treasurer's Fee 1,042 1,271 1,271
Contingency - - 12,675
Intergovernmental expenditures 81,632 100,023 96,054
Operations and maintenance
Total expenditures 82,674 101,294 110,000
Total expenditures and transfers out
requiring appropriation 82,674 101,294 110,000
ENDING FUND BALANCES $ - $ -9 -

No assurance provided. See summary of significant assumptions.
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PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1
DEBT SERVICE FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
12/3/24

ACTUAL ESTIMATED BUDGET

2023 2024 2025
BEGINNING FUND BALANCES $ 4,321,024 $ 5,753,745 $ 7,717,125
REVENUES
Property taxes 277,751 338,809 338,821
Specific ownership taxes 25,757 25,062 30,494
PIF Revenue 1,376,638 1,479,886 1,590,877
PIF revenue - add-on 612,586 670,782 734,506
Interest Income 27,184 40,000 60,000
Intergovernmental revenues 2,815,202 3,087,155 3,377,170
Total revenues 5,135,118 5,641,694 6,131,868
TRANSFERS IN
Total funds available 9,456,142 11,395,439 13,848,993
EXPENDITURES
General and administrative
County Treasurer's Fee 4,166 5,086 5,082
PIF Collection Fees 35,857 28,717 29,291
Paying agent fees 2,000 2,000 2,000
Contingency - - 10,206
Debt Service
Loan interest 2,170,374 2,097,511 2,043,421
Loan principal 1,490,000 1,545,000 1,600,000
Total expenditures 3,702,397 3,678,314 3,690,000
TRANSFERS OUT
Total expenditures and transfers out
requiring appropriation 3,702,397 3,678,314 3,690,000
ENDING FUND BALANCES $ 5,753,745 $ 7,717,125 $ 10,158,993
DEBT SERVICE RESERVE $ 1,475,000 $ 1,475,000 $ 1,475,000
AVAILABLE FOR FUTURE DEBT SERVICE 4,278,745 6,242,125 8,683,993
TOTAL RESERVE $ 5,753,745 $ 7,717,125 $ 10,158,993

No assurance provided. See summary of significant assumptions.
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PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
12/3/24

ACTUAL ESTIMATED BUDGET

2023 2024 2025
BEGINNING FUND BALANCES $ 7905485 $ 5714464 $ 3,714,464
REVENUES
Total revenues - - -
Total funds available 7,905,485 5,714,464 3,714,464
EXPENDITURES
Capital Projects
Intergovernmental expenditures 2,191,021 2,000,000 3,714,464
Total expenditures 2,191,021 2,000,000 3,714,464
Total expenditures and transfers out
requiring appropriation 2,191,021 2,000,000 3,714,464
ENDING FUND BALANCES $ 5714464 $ 3,714464 $ -

No assurance provided. See summary of significant assumptions.
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PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Promenade at Castle Rock Metropolitan District No. 1 (“the District”), a quasi-municipal corporation and
a political subdivision of the State of Colorado, was organized by order and decree of the District Court
for the Town of Castle Rock, Douglas County, Colorado on May 28, 2014, and is governed pursuant to
provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes).

The District was organized for the purpose of financing and providing public improvements and related
operation and maintenance services within and outside of the boundaries of the District. The public
improvements include streets, safety protection, park and recreation facilities, water, sanitation, storm
sewer, transportation, fire protection, television relay and translation, security services, mosquito control
and operations and maintenance. When appropriate, these improvements will be dedicated to the Town
of Castle Rock, Douglas County, or other such entities as appropriate for the use and benefit of the
District taxpayers and service users. The District, organized in conjunction with two other related Districts
— Promenade at Castle Rock Metropolitan District Nos. 2-3. The District's service area is located within
the Town of Castle Rock, Douglas County, Colorado.

On May 6, 2014, District voters approved general obligation indebtedness of $40,000,000 for street
improvements, $40,000,000 for parks and recreation, $40,000,000 for water facilities, $40,000,000 for
sanitation and storm drainage system, $40,000,000 for transportation, $40,000,000 for fire protection
facilities or services, $40,000,000 for television relay and translation services, $40,000,000 for security
services, $20,000,000 for mosquito control, $40,000,000 for traffic and safety, $40,000,000 for operations
and maintenance, $200,000,000 for intergovernmental contracts, $40,000,000 for private agreements,
$40,000,000 for mortgages, $40,000,000 for special assessments, and $200,000,000 for debt refunding.
The election also approved an increase in ad valorem property taxes of up to $5,000,000 annually and
allows the District to collect fees of up to $5,000,000 annually for operations and maintenance,
$40,000,000 in taxes for intergovernmental agreements, $40,000,000 for private agreements and
$40,000,000 in sales taxes not to exceed 3%. The election also allows the District to retain all revenues
without regard to the limitation contained in Article X, Section 20 of the Colorado constitution or any other
law.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

The District has no employees and all administrative functions are contractual



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April, or in equal installments, at the taxpayer’s election,
in February and June. Delinquent taxpayers are notified in August and generally sales of the tax liens on
delinquent properties are held in November or December. The County Treasurer remits the taxes
collected monthly to the District.

Pursuant to the Service Plan, the District is required to adjust its maximum Required Mill Levy for changes
in the ratio of actual to assessed value of property within the District. Required Mill Levy means an ad
valorem mill levy imposed upon all taxable property of the District each year in a amount sufficient to pay
the principal, premium if any, and interest on the Bonds as the same become due and payable [and to
make up any deficiencies in the Reserve Fund].

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

For property tax collection year 2025, SB22-238, SB23B-001, SB 24-233 and HB24B-1001 set the
assessment rates and actual value reductions as follows:

Actual Value | Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land | 26.40% Residential
Multi-Family Renewable Multi-Family $55,000
Residential 6.70% Energy Land 26.40% Residential
Commercial 27.90% Vacant Land 27.90% | | Commercial $30,000
Personal Industrial $30,000
Industrial 27.90% Property 27.90%
Lodging 27.90% | | State Assessed | 27.90% | | Lodging $30,000
Ol & Gas
Production 87.50%

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’'s share will be
equal to approximately 9% of the property taxes collected.



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues (Continued)
Credit Public Improvement Fees
The Credit PIF is a public improvement fee in the amount of 0.55% of taxable retail sales within the
Districts which will be imposed in lieu of, or as a credit against, a corresponding amount of the Town
Sales Tax. Credit PIF revenue is pledged to the payment of the Series 2021 Loan.
Add-On Public Improvement Fees
The Add-On PIF is a public improvement fee in the amount of .25% of taxable retail sales within the
Districts. Unlike the Credit PIF, the Add-On PIF does not constitute a fee imposed in lieu of, or as a credit
against, any part of the Town Sales Tax. Instead, the Add-On PIF constitutes an additional fee imposed
upon PIF Sales. The Add-On PIF is pledged solely to the Series 2021 Loan.
Intergovernmental Revenue — District No. 3
District No. 3, the Financing District, levied 42.341 mills for debt service. It is anticipated that District
No. 3 will transfer property taxes generated from the 42.341 mills, net of collection costs, into District
No. 1 to pay for debt service expenditures.

Net Interest Income

Interest earned on the District’s available funds has been estimated based on an average interest rate of
approximately 4.00%.

Expenditures
County Treasurer’s Fees
County Treasurer’s fees have been computed at 1.5% of property tax collections.
Intergovernmental Transfers - District No. 2
Property taxes generated from the mills levied by the District for operations and maintenance, net of fees,
are expected to be transferred to District No. 2, the Operating District, which pays all administrative
expenditures of the District.

Debt Service

Interest payments in 2025 are provided based on the attached debt amortization schedule for the Series
2021 Loan (discussed under Debt and Leases).

Capital Pledge Agreement

The District has entered into a Capital Pledge Agreement (the “Pledge Agreement”) with Promenade at
Castle Rock Metropolitan District Nos. 2 & 3 and US Bank National Association. Pursuant to the Pledge
Agreement, the District has covenanted to impose an ad valorem mill levy upon all taxable property of
the District as may be needed to pay the 2021 Loan and any other additional obligations.



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Debt and Leases
Series 2021 Special Revenue Refunding and Improvement Loan

The District issued a Loan on April 15, 2021 in the amount of $64,236,780, the General Obligation Loan
Series 2021 (the Loan). The proceeds of the Loan were used for the purposes of (i) paying off the
Series 2015A and Series 2015B Bonds. (ii) reimbursing the Developer for previously advanced funds
for public improvements, (iii) funding the Reserve Fund, (iv) paying for the costs of public
improvements, and (v) paying costs of issuance of the Loan.

The Loan bears interest at the rate of 3.501% payable semi-annually on June 1 and December 1,
beginning on December 1, 2021. Annual principal payments on the Loan are due on December 1,
beginning on December 1, 2021. The Loan matures on December 1, 2050.

In the event that the District has excess funds available at the Principal Payment Date the District shall
apply such excess to the prepayment of the principal of the Loan on such Principal Payment Date.

The District’s outstanding long-term debt as of December 31, 2023 and projections for 2024 and 2025
are summarized below:

Schedule of Long Term Obligations

Balance at Balance at
December 31, 2023 Additions* Repayments* December 31, 2024*
Limited Tax General Obligation
Refunding & Improvement Loan Series 2021 $ 61,401,780 $ - $ 1,545,000 $ 59,856,780
$ 61,401,780 $ - $ 1,545,000 $ 59,856,780
Balance at Balance at
December 31, 2024* Additions* Repayments* December 31, 2025*
Limited Tax General Obligation
Refunding & Improvement Loan Series 2021 $ 59,856,780 $ - $ 1,600,000 $ 58,256,780
$ 59,856,780 $ - $ 1,600,000 $ 58,256,780

* Estimate

The District has no operating or capital leases.



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserve Funds

Debt Service Reserve

The District maintains a $1,475,000 Debt Service Reserve as required with the issuance of the Series
2021 Loan.

Emergency Reserve

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least
3% of fiscal year spending. Since substantially all funds received by the District are transferred to District
No. 2, which pays for all Districts’ operations and maintenance costs, an Emergency Reserve is not

reflected in the District's 2025 Budget. The Emergency Reserve for these revenues is reflected in District
No. 2.

This information is an integral part of the accompanying budget.
10



PROMENADE AT CASTLE ROCK METROPOLITAN DISTRICT NO 1
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY
2023 BUDGET

$64,236,780 Limited Tax General Obligation and Special Revenue

Dated April 15, 2021

Principal Due Annually December 1
Interest ar 3.501%, Due June and December 1

Refunding and Improvement Loan - Series 2021

Year Principal Interest Total
2025 1,600,000 $ 2,043,421 § 3,643,421
2026 1,660,000 1,987,405 3,647,405
2027 1,720,000 1,929,288 3,649,288
2028 1,780,000 1,869,071 3,649,071
2029 1,845,000 1,806,753 3,651,753
2030 1,910,000 1,742,160 3,652,160
2031 1,975,000 1,675,291 3,650,291
2032 2,050,000 1,606,146 3,656,146
2033 2,120,000 1,534,376 3,654,376
2034 2,200,000 1,460,154 3,660,154
2035 2,275,000 1,383,132 3,658,132
2036 2,360,000 1,303,485 3,663,485
2037 2,440,000 1,220,861 3,660,861
2038 2,530,000 1,135,437 3,665,437
2039 2,620,000 1,046,861 3,666,861
2040 2,215,000 955,135 3,170,135
2041 2,295,000 877,588 3,172,588
2042 2,375,000 797,240 3,172,240
2043 2,460,000 714,091 3,174,091
2044 2,550,000 627,967 3,177,967
2045 2,640,000 538,691 3,178,691
2046 2,935,000 446,265 3,381,265
2047 3,040,000 343,510 3,383,510
2048 3,150,000 237,080 3,387,080
2049 3,260,000 126,799 3,386,799
2050 361,780 12,666 374,446
Total 58,366,780 $ 29,420,873 $ 87,787,653

No assurance provided. See summary of significant assumptions.
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4556
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of Douglas County , Colorado.
On behalf of the Promenade at Castle Rock Metropolitan District No. 1
(taxing entity)A
the Board of Directors
(governing body)B
of the Promenade at Castle Rock Metropolitan District No. 1

(local governrnent)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 7,139,990
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area” the tax levies must be $ 7,139,990
calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/3/2024 for budget/fiscal year 2025
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
. __________________________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LE\/Y2 REVENUE2
1. General Operating Expenses” 11.863 mills  $ 84,702
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 11.863 mills $ 84,702
3. General Obligation Bonds and Interest’ 47.454 mills  $ 338,821
4. Contractual Obligations® mills  §
5. Capital Expenditures™ mills  $
6. Refunds/Abatements™ mills  $
7. Other™ (specify): mills $
mills §
TOTAL . Sum of Genera_l Operating 59.317 mills $ 423,523
Contact person: Daytime
(print) Carrie Bartow phone:  (719) 635-0330
Signed: /M /%% Title: Accountant for the District

Include one copy of this tax enttly s completed form when fllng the local government 's budget by January 31st, per 29-1- 113 C.R.S., with the

If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.10/24)
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue: Public Improvements
Series: Limited Tax General Obligation/Special Revenue Refunding & Improvement Loan
Date of Issue: April 15, 2021
Coupon Rate: 1.63%-1.951%
Maturity Date: December 1, 2050
Levy: 47.454
Revenue: 338,821

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.10/24)



Mill Levy Public Information
Pursuant to § 39-1-125, C.R.S.

Counties can ask local governments to submit this form to the county by December 15" pursuant
to § 39-1-125(1)(c), C.R.S., Local governments, please verify with the county whether they
would like you to use this form or a different process to provide this information.

Taxing Entity Information

Taxing Entity: Promenade at Castle Rock Metropolitan District No. 1
County: Douglas (County Tax Entity Code: 4556)

DOLA Local Government ID Number: 66525

Subdistrict Number (if applicable):_ N/A

Budget/Fiscal Year: 2024 for collection in 2025
Mill Levy Information
1. Mill Levy Rate (Mills) :_11.863 (General Operating); 47.454 (Bonds)
2. Previous Year Mill Levy Rate (Mills): 11.856 (General Operating); 47.426 (Bonds)
3. Previous Year Mill Levy Revenue Collected : $423,508
4. Mill Levy Maximum Without Further Voter Approval:_50.000 (subject to adjustment) for

Debt Service

5. Allowable Annual Growth in Mill Levy Revenue: Unlimited, subject to electoral

authorization or Service Plan limitations

Actual Growth in Mill Levy Revenue Over the Prior Year: $15

7. Is revenue from this mill levy allowed to be retained and spent as a voter-
approved revenue change pursuant to section 20 (7)(b) of Article X of the State
Constitution (TABOR)? Yes

8. Is revenue from this mill levy subject to the Statutory Property Tax (5.5%) Limit in § 29-
1-301, C.R.S.? No

9. Isrevenue from this mill levy subject to any other limit on annual revenue growth
enacted by the local government or another local government? Not to our actual
knowledge

10. Does the mill levy need to be adjusted or does a temporary mill levy reduction need to be
used in order to collect a certain amount of revenue? If “Yes”, what is the amount?

Yes, $423.,523

o

11. Other or additional information:

Contact Information

Contact Person: Carrie Bartow
Title:__Accountant for the District
Phone: (719) 635-0330
Email:_Carrie.Bartow(@claconnect.com
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